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Proposal No. 265

Additional 6,819 square feet of space

MCPO has determined that 30 attomeys (Major Felony and D-Felony) and support staff are currently sharing
offices. In addition we have exhausted all available storage space for maintaining files and reduced the number of
conference rooms available to staff.

The additional space would allow for 39 offices, two conference rooms, a copy room, storage and a break room.
We anticipate housing our Homicide, Adult Protective Services, Traffic Safety Partnership and OVWI Units.

Obtaining additional space will allow us to utilize the current space that has been converted from conference and
storage room to offices for meetings with victims, conducting depositions and the storage of files. MCPO would be
prepared to handle anticipated growth from additional funding such as new grants, etc. through 2017.

AMENDED CURRENT LEASE INCREASE DIFFERENCE
2008 = $131,866 2008= $70,200 $61,666
2009 = 36 137 2009= 70 200 -34 063

$168,003 $140,400 $27,603

A verage Cost above current lease in 2008 & 2009 is $13.801 per year.
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EXHffiIT II
Monthly Yield Comparisons
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*~

~
1/31/03
2/28/03
3/31/03
4/30/03
5/31/03
6/30/03
7/31/03
8/31/03
9/30/03
10/31/03
11/30/03
12/31/03

HoosierFund.
1.35%
1.28%
1.23%
1.18%
1.20%
1.13%
0.98%
0.98%
0.96%
0.96%
0.97%
0.97%

~
1.2
1.1
1.1
1.1
1.1
1.0
0.9,
0.9
0.9
0.9
0.9
0.9

INVEST
1.07%
1.06%
1.05%
1.02%
1.03%
0.98%
0.84%
0.80%
0.83%
0.83%
0.83%
0.79%

Goldman
n/a
n/a
n/a
n/a
n/a
n/a

0.94%
0.91%
0.90%
0.90%
0.91%
0.90%

~
1/31/04
2/28/04
3/31/04
4/30/04
5/31/04
6/30/04
7/31/04
8/31/04
9/30/04
10/31/04
11/30/04
12/31/04

HoosierFund.
0.95%
0.95%
0.93%
0.92%
0.98%
1.09%
1.26%
1.390/0
1.56%
1.690/0
1.87%
2.05%

FidelitY
0.91%
0.91%
0.90%
0.89%
0.91%
0.95%
1.14%
1.29%
1.45%
1.63%
1.75%
1.96%

INVEST
0.78%
0.78%
0.79%
0.78%
0.80%
0.82%
1.000/0
1.15%
1.26%
1.41%
1.58%
1.80%

Goldman
0.91%
0.90%
0.90%
0.89%
0.90%
0.95%
1.13%
1.31%
1.44%
1.60%
1.75%
1.95%

~
1/31/05
2/28/05
3/31/05
4/30/05
5/31/05
6/30/05
7/31/05

HoosierFund * FidelitY
2.09%
2.27%
2.48%
2.66%
2.84%
2.94%
3.11%

~ST Goldman AQY
26.4%
20.4%
16.5%
14.2%
8.8%

14.2%
16.4%

MME
0.3%

0%
0%
0%

3.3%
0%
0%

2.15%
2.32%
2.55%
2.67%
2.82%
2.97%
3.15%

1.9~/o
2.23%
2.37%
2.53%
2.70%
2.78%
2.93%

2.10%
2.28%
2.47%
2.65%
2.85%
2.94%
3.11%

AGY = Agencies
RPO = Repurchase Agreements
CDD = Collateralized Demand Deposits
MMF = Money Market Funds

lit.Y
1%
8%
4%
3%
1%
6%
4%
3%
2%
1%
1%
1%
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EXlllBIT ill
Baker & Daniels Legal Opinion



BAKER & DANIELS LLP

- JGtI M8~ afHt. 8c* ~ . ~ ~ ~
, 317.237.C8X). Fax 3112S7.1CXX1

www ~
1fDANA.

WAa41tma.. o.c.

aoInA

January 12, 2006

CRF Financial Group, Inc.
9247 North Meridian St., Suite 125
Indianapolis, IN 46260

Interlocal AP:Ieement for Investment of Public FundsRe:

Ladies and Gentlemen:

We have acted as special counsel to you, and you have requested our opinion, in
connection with an interlocal agreement for the investment of public funds by and among various
Indiana governmental entities. Specifically, you have asked whether the investment of public
funds by Indiana governmental entities through such an agreement complies with the provisions
of Indiana Code 5-13 (the "Act"), and Indiana Code 36-1-7 (the "Interlocal Law").

For the purpose of rendering the opinions expressed herein, we have reviewed the
Interlocal Agreement dated as of January 1, ~6 (the" Agreement"), constituting an interlocal
cooperation agreement by and among the Indiana Participants that have entered into the
Interlocal Agreement (the "Participants"), and an agreement for services by and among the
Participants, U.S. Bank, as Glstodian (the "Custodian"), and CRF Financial Group, Inc., as
Program Administrator ("CRF").

With respect to the Agreement, we have assumed:

A The genuinenes~ of all signatures, and the incumbency, authority, legal right and
power, and legal capacity under all applicable laws and regulations, of the officers and other
persons and entities signing the Agreement as or on behalf of the parties thereto;

The authenticity of the Agreement submitted to us as an original; andB.

C. The confomIity to the authentic original of the Agreement submitted to us as a
certified, conformed or photostatic copy.

In addition, we have, with your consent, assumed the following legal or factual matters:
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1. Political subdivisions (as defined in Indiana Code 36-1-2-13), the State of
Indiana (the "State") and State agencies (as defined for purposes of the Interlocal Law)
(each a "State Participant") will be the only Participants under the Agreement;

2. The Agreement will be approved by ordinance or resolution adopted by the
fiscal body (as defined in Indiana Code 36-1-2-6) of each Participant that is a political
subdivision and the appropriate body of each State Participant or other governmental entity
under State law;

3. The Agreement will be executed by the executive (as defined in Indiana
Code 36-1-2- 5) of each Participant that is a political subdivision and the appropriate official of
each State Participant or other governmental entity under Indiana law;

4. The Custodian is and will at all times be a duly designated depository (as defined
in Indiana Code 5-13-9.5);

5. Before a State Participant may enter into the Agreement, the Indiana Attorney
General must have approved !he Agreement or failed to disapprove the Agreement within
sixty (60) days after submission thereof pursuant to Section 4(b) of the Interlocal Law;

6. The representations and warranties of each Participant, the Custodian and CRF set
forth in the Agreement will be true, correct, and accurate as of the date of entry into the
Agreement by such party, however, in making the foregoing assumption with regard to certain
representations by each Participant in Section 7.1 (b) and (c) of the Agreement we, of course,
are not assuming away the conclusion of this opinion;

7. All amounts deposited under the Agreement will be invested by the Treasurer (as
defined in the Agreement) only in securities and instruments expressly authorized for investment
under the Act ("Eligible Investments");

8. The Agreement will be recorded with the county recorder of each county in which
a Participant is located; and

9. The Agreement will be filed with the State Board of Accounts ("SBA") not later
than sixty ()O) days after the Agreement takes effect and that the SBA will be notified
promptly after additional governmental entities become Participants.

We have made such examination of statutes and decisions and reviewed such questions of
law as we consider necessary or appropriate for purposes of this opinion letter.

In view of the lack of any reported (or, to our knowledge, unreported) Indiana decision
related to this matter regarding the investment of public funds pursuant to an interlocal
agreement, we believe it is appropriate to qualify, and to discuss the analysis that forms the
basis of, our opinion that the investment of public funds by Participants pursuant to the
Agreement complies with the Act and the Interlocal Law.
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A Interlocal Coooeration Af!feements Generally

Section2(a) of the Interlocal Law states, "A power that may be exercised by an Indiana
political subdivision and by one or more other governmental entities may be exercised: (1) by
one or more entities on behalf of others; or (2) jointly by the entities. Entities that want to do this
must, by ordinance or resolution, enter into a written agreement under Section 3 or 9 of this
chapter. "

Section 3 of the Interlocal Law sets forth the items and provisions that must be included
in an interlocal agreement. The Agreement includes the following provisions (with references
set forth in brackets) that comport with these requirements:

( a) The dlration of the Agreement is perpetual and shall continue in full force and
effect unless terminated [Section 9.2];

(b) The purpose of the Agreement is to exercise investment powers jointly and
invest funds in concert in order to take advantage of economies of scale and perform
governmental functions more efficiently [Recital No.3];

(c) The Board (as defined in the Agreement), acting through the Treasurer, is
responsible for financing, staffmg and supplying the joint undertaking and for establishing
and maintaining a budget therefor [Section 6.1];

(d) Any Participant may tenninate its participation in the Agreement at any time;
the Agreement terminates completely by an amendment adopted by a majority of the Participants;
and upon tennination of the Agreement, all property is to be distributed to the Participants
according to the amount of funds currently invested pursuant to the Agreement [Section 9.2];

(e) The Agreement will be administered through a joint board composed of
representatives of each Participant, and on which board each and every Participant is
represented; specifically, the person that is empowered by Indiana law to direct the investment
of the Participant's funds will be the representative of the Participant and the Board will select
one representative who must be the investing officer or disbursing officer of one of the
Participants, to serve as treasurer of the Board [Sections 3.1; 3.2; and 3.8]; and

(f) The Treasurer is authorized to acquire, hold and dispose of investment securities,
which are the only property contemplated to be acquired, held or disposed of pursuant to the
Agreement [Section 3.8].

B. Investment of Public Funds. Generally

The Act authorizes the county treasurer or the fiscal officer (as defined in Indiana Code
36-1- 2- 7) of any political subdivision other than a county, the State Treasurer and any other State
official authorized under State law (each an "Investing Officer") to invest funds held by the
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Investing Officer. The investment of funds by the Treasurer under the Agreement will be
made in accordance with the provisions of the Act as follows:

(a) The Treasurer (who is by definition an Investing Officer of one of the
Participants), may invest funds only in Eligible Investments [Section 3.8(d)];

(b) All Eligible Inves~nts will have a stated final maturity of not more than two (2)
years after the date of purchase or entry into a repurchase agreement (Exhibit E-- Investment
Criteria];

(c) Eligible Investments which are repurchase agreements will comply with the
provisions of the Act (Exhibit E--Investment Criteria];

(d) If an investment is made at a cost in excess of the par value of the securities
purchased, any premium paid for the securities will be deducted from the first interest
received and only the net amount is considered interest income [Section4.5(e)];

( e) The Treasurer may sell any securities acquired under the Agreement and may do
anything necessary to protect the interests of the funds invested, including the exercise of
exchange privileges which may be granted with respect to maturing securities in cases where the
new securities offered in exchange meet the requirements for initial investment [Section3.8(d)];

(f) The Treasurer is the legal custodian of all securities acquired under the
Agreement [Section3.8(e)]; and

(g) The Treasurer will accept safekeeping receipts or other reporting for securities
from the Custodian (who has covenanted that it is a duly designated depository)
[Sections 2.I(c) and 7.2(a)].

c. Legalitv of Aereement

Further, the Agreement expressly provides that investment of public funds may only
be made in the manner and to tlle extent prescribed in tlle Act [Section4.4 and Exhibit E--
Investment Criteria]. Accordingly, the Agreement provides for the investment of public
funds pursuant to and in tlle manner set forth in tlle Act.

The Act expressly authorizes an Investing Officer to invest public funds in the manner
prescribed in the Act. The Interlocal Law expressly authorizes a political subdivision and one
(1) or more other governmental entities to exercise a power jointly. The Agreement includes
the provisions required under the Interlocal Law and provides for the investment of public
funds in the manner prescribed by the Act. Neither the Act nor the Interlocal Law impose any
express prohibition on interlocal cooperation for purposes of investing funds held by
Investing Officers. In addition, we have not located any State rules, regulations or decisions
relating to an interlocal agreement such as the Agreement.
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We would note that Indiana Code 36-1-3-8, which places limits on the home rule powers
of Indiana units (as deified in Indiana Code 36-1-2-23), states that a unit does not have "the
power to invest money, except as expressly granted by statute." The ability of a unit that is a
Participant to invest public funds through the Agreement is not predicated upon the broad
home rule powers of Indiana units. Rather, the Act provides express statutory authority to invest
public funds, and the Interlocal Law provides express statutory authority for political
subdivisions and other governmental entities to exercise powers jointly. As set forth above,
the Agreement provides for the joint exercise of the power to invest public funds pursuant to
and in the manner prescribed by the Act and includes 1he provisions required by the Interlocal
Law.

Based upon and subject to the foregoing, it is our opinion that, although there is no legal
authority that addresses this matter directly, a court interpreting State law should conclude that
the investment of public funds by Participants pursuant to the Agreement complies with the
Act and the lnterlocal Law.

This opinion letter is limited to matters of State law, and we express no opinion on the
effect of the laws of any other state or jurisdiction, including any other state or federal securities
laws. The opinion above expresses the professional judgment of the attorneys participating
in this matter as to the legal issues addressed herein. By rendering such opinion, the
undersigned does not become an insurer CI guarantor of that expression of professional
judgment, nor does the rendering of such opinion guarantee the outcome of any legal dispute
that may arise in connection with the Agreement.

This opinion is rendered solely for your benefit in connection with matters described
herein and, without our prior written consent, may not be relied upon by you for any other
purpose or by any other person or entity for any purpose. Notwithstanding the foregoing, we
understand that a copy of this opinion may be delivered by you to the Indiana Attorney
General and to the Participants.

Very truly yours,

BDDBOI 428244Svl
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STATE OF INDIANA

Telephone: (317) 232-2513
Fax: (317)232-471 I

Web Site: www.in.gov/sboa

August 7. 2006

Mr. Curt Fritsch
CFR Financial Group, Inc.
9247 N. Meridian Street
Suite 125
Indianapolis, IN 46260

Dear Mr. Fritsch:

This is in response to your request for
investment issue.

plan

As you are aware, such,
the Office of the Attorney

General for advice.
legalities of Fund.

a written opinion that the Hoosier Fund
. If this opinion is issued and kept on file

we will not take audit exception to their
I.C.

plan. the dollars invested with the plan, the types of. . that

I."'. 5-13-9 and I.C. 36-1-7.

If . please do not hesitate to contact this office.

Sincerely,

State Examiner

BAH:lsw

AN EQUAL OPPORTUNITY EMPLOYER STATE BOARD OF ACCOUNTS

302 WEST WASHINGTON STREET
ROOM E418

INDIANAPOLIS, INDIANA 46204-2765


